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BRIDGING THE ATLANTIC: NIGERIA-BRAZIL RELATIONS, 2014-2024
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ABSTRACT
Nigeria and Brazil share interests which are rooted in their colonial and post-colonial histories, population sizes and their status as regional influence. Nigeria was a colony of Britain that had implications for its foreign relations. It is the most populated country in Africa and the Black World. The country was assertive in the liberation struggles in Southern Africa and subsequently, the restoration of stability in Liberia and Sierra Leone. Brazil was a colony of the Portuguese; a multi-racial society, a major regional player in South America and an important player in global geopolitics. The inclusion of Nigeria in MINT and Brazil's entry into BRICS buttresses the significance of these states in regional and global affairs. Brazil, however, has been more assertive in regional and global politics amidst a relatively strong economy. Moreover, the country's ties with South- Africa are at odds with Nigeria's acclaimed regional dominance. This paper examines the shifts and continuities in Nigeria and Brazil Relations at the political, trade and economic levels. How do MINT and BRICS foster political and trade relations or rivalry? How does Nigeria relate to Brazil's advocacies for alternatives to the Bretton-wood structures? Are there shifts in terms of trade and why? What is the role of crude oil in their bilateral relations? How significant is foreign investment in Nigeria-Brazil relations? The paper relies on content analysis of extant literature through the prism of historical and analytic approaches.

Keywords: Nigeria Brazil Relations, colonial and post-colonial histories, regional and global affairs, political and shifting trade relations

1. Introduction
The nexus between Nigeria and Brazil is influenced by a multifaceted interaction of historical elements, economic ambitions, and geopolitical aspirations. Both nations emerged from colonial subjugation—Nigeria from the British Empire and Brazil from Portuguese rule—culminating in their respective post-colonial trajectories that profoundly affected their current engagements. As the most populous country on the African continent, Nigeria possesses substantial regional authority, whereas Brazil is recognized as a significant entity within South America. This scholarly article aims to scrutinize the developing political and economic affiliations between these two countries, particularly considering their involvement in political and Economic blocs like MINT (i.e. Mexico. Indonesia, Nigeria and Turkey) and BRICS (Brazil Russia, India, China and South Africa) while addressing pivotal research inquiries concerning their bilateral interactions.
1. Historical Backdrops of Nigeria-Brazil Relation
Nigeria attained sovereignty from Great Britain on October 1, 1960, thereby establishing the foundation for a politically and economically intricate relationship with Western powers. After its independence, Nigeria's economic strategies were significantly shaped by its historical connections with the West, notably the United States and Britain (Iweala, 2020). To this extent, the Nigerian economic and political sphere has been immensely influenced by Western institutions. The oil sector for instance enjoys immense patronage of multinationals from America and Europe. The NNPC and Indigenous companies are unable to favourably compete with erstwhile imperialist proxy agents.  Brazil on the other hand, secured independence from Portugal in 1822, and charted a unique path characterized by a multi-ethnic society and a proactive regional stance in South America.
The colonial histories of both states play a crucial role in shaping their contemporary obstacles and prospects. In a historical context, Nigeria has taken part in liberation movements within the Southern African region and has played a pivotal role in the stabilization of nations recovering from conflict, such as Angola, Liberia and Sierra Leone (Adebajo, 2002).
Post-colonial Nigeria has confronted political volatility, economic difficulties, and corruption, which have collectively influenced its foreign policy and international relations. Nigeria's assertive role in African affairs is frequently contrasted with Brazil's strategic emphasis on South-South cooperation and regional integration (Amin, 2015). Nigeria vehemently opposed the South Atlantic Treaty Organisation spearheaded by Portugal in coalition with Chile, Brazil and apartheid South Africa to curb the influence of Russia in Africa (Forest,1982). Nigerian delegate to the Nigeria-Brazil dialogue uncovered the obsession of Brazil against Communism in Africa and Latin America, the Brazilian government interpreted apartheid policy in South Africa as a stand against communism. Brazil viewed the African condition through the lens of its internal issues with the Afro-Brazilian descent, a problem resolvable with equality and development outlook towards the Afro-Brazilian descendants (NIIA,1980; Forest 1982). 
Trade between Nigeria and Brazil has evolved, characterized by a mix of opportunities and challenges. Major commodities exchanged include agricultural products, oil, and manufactured goods. According to the United Nations Commodity Trade Database (2023), Brazil has significantly increased its exports to Nigeria, particularly in the agricultural sector, including soybeans and meat. Conversely, Nigeria continues to export crude oil, which dominates its trade profile.
1. Theoretical underpinning
This study draws from the world system and regionalism analytical framework. World-Systems Theory according to Wallerstein (1974), the global economy is divided into core, semi-periphery, and periphery nations. Nigeria and Brazil occupy periphery and semi-periphery nations positions respectively within this framework, which is affecting their interactions and trade dynamics. While Theories of regionalism highlight the importance of groupings like BRICS and MINT in fostering economic cooperation and political solidarity among member states (Baldwin, 2016). These two theories put together give a critical explanation of the dynamics of Nigeria-Brazil relations from the colonial past and recent political and economic bloc adventures, which offers an alternative route out of the whims and caprices of the core states.
1. Trade Relations and Intensity
Nigeria's trade intensity with Brazil is among the highest compared to other BRICS nations, suggesting a strong potential for economic collaboration (Ekor et al., 2014). The trade balance has been volatile, with Nigeria recording adverse balances with Brazil, indicating challenges in achieving equitable trade relations (Okafor et al., 2016). 
Since 2014, there have been notable shifts in trade balances, with Nigeria often experiencing trade deficits relative to Brazil. Factors contributing to these shifts include fluctuations in global commodity prices, economic policies, and the overall economic health of both nations. Nigeria's reliance on oil exports has left it vulnerable to global market fluctuations, while Brazil's diversified economy has provided greater resilience. The Nigeria-Brazil dialogue saw Nigeria constantly wishing for technology transfer from Brazil. The aim is to ensure that Nigeria does not become a dumping ground for Brazilian goods. Nigeria's key import has been machinery, chemicals and manufactured goods Nigeria has however failed to replicate the imported technology. The Nigerian state has not emphasized knowledge transfer through imitation to develop a productive base in the Nigerian state (Seteolu,2016).
Recent data indicate that Brazil has benefitted from exporting agricultural products to Nigeria, while Nigeria has struggled to diversify its exports. The terms of trade, characterized by trade surpluses and deficits, have implications for their bilateral relationship. For instance, Brazil's strong agricultural sector has allowed it to maintain a favourable trade balance with Nigeria (World Bank, 2023).
1.  Political Dynamics
Post-2014, Brazil's foreign policy towards Africa, including Nigeria, has diminished, particularly after the Lula administration, which had previously fostered stronger ties (Abdenur, 2018). The current Brazilian government has shown less interest in South-South diplomacy, impacting the momentum of Nigeria-Brazil relations (Abdenur, 2018). The observable activity is the meeting with President Tinubu in February 2024 which did go beyond rhetoric of what to do and not do again (PunchNews 2024 February 19th). 
Brazil's economic policies, which prioritize agricultural exports and diversification, stand in stark contrast to Nigeria's oil-dependent economic structure, thereby impacting their bilateral relations (Ibrahim,2019). 99% of Nigeria's exports to Brazil are primarily crude oil, while Brazil has a variety of items due to its diversified economy (Ibrahim,2019). However, surprisingly in 2017, the balance of trade payments was in favour of Nigeria. This phenomenon shows that the exports of Brazil to Nigeria have dwindled significantly. Despite these challenges, the potential for enhanced cooperation remains, particularly if Nigeria can diversify its exports and Brazil revitalizes its foreign policy engagement in Africa. 

Political and Economic Groupings: MINT and BRICS
The MINT countries, an acronym coined by Jim O'Neill in 2014, refers to a group of emerging economies that are expected to experience rapid economic growth and become major players in the global economy. The MINT countries are Mexico, Indonesia, Nigeria and Turkey. The characteristics of MINT countries are large and growing populations, strategic geographic locations, Diversified economies with growth potential, increasing urbanization and consumer markets and investment opportunities in infrastructure, technology, and natural resources (O'Neill,2014).  These are countries with huge potential for growth and ready markets. The BRICS countries, an acronym coined by Jim O'Neill in 2001, refers to a group of emerging economies that have already achieved significant economic growth and global influence. The BRICS countries are Brazil, Russia, India, China and South Africa.
On the other hand, the he peculiar characteristics of BRICS countries are large and growing economies, Significant global trade and investment, diversified industries, including manufacturing, services, and natural resources, increasing global influence in politics, trade, and finance and challenges related to corruption, inequality, and environmental sustainability (O'Neill,2014). It is significant to mention that while both MINT and BRICS countries are considered emerging markets, there are key differences, in that the economic size of BRICS countries are larger economies, with China being the second-largest economy globally. Growth prospects of MINT countries on the other hand are expected to experience faster economic growth rates than BRICS countries (O'Neill,2014). The geographic location of MINT countries are located in diverse regions, whereas BRICS countries are concentrated in Asia, Latin America, and Eastern Europe. The sectoral focus of BRICS countries has diversified industries, whereas MINT countries have the potential for growth in specific sectors like technology, agriculture, and natural resources (O'Neill,2001 &2014).
1. Fostering Political and Trade Relations or Rivalry
The inclusion of Nigeria in MINT and Brazil's membership in BRICS signifies their growing importance in regional and global affairs. Both coalitions offer platforms for member nations to engage in political and economic collaborations. However, the dynamics within these groupings can foster competition, particularly concerning regional influence and economic priorities. For instance, Brazil's increasing assertiveness within BRICS contrasts with Nigeria's dominant role in Africa, leading to a potential rivalry in regional leadership.
Both groups present opportunities for Nigeria and Brazil to cooperate on common interests, such as advocating for reforms to international financial institutions. However, underlying tensions can arise from differing economic strategies and priorities, as evident in Brazil's more diversified economy compared to Nigeria's oil dependency (Oloyede, 2016). 
1.  Do we have an Emerging Novelle Hegemon and Multipolar-currency Global System?
The rise of MINT and BRICS countries has significant implications for Global economic governance: A shift in economic power from traditional Western economies to emerging markets. Trade and investment opportunities have increased between emerging markets and developed economies with the emergence of these economic groupings. Nevertheless, there has been growing concern as to whether South-South cooperation and knowledge sharing among emerging markets could be enhanced by these groupings. The concern is that this economic grouping would adversely tension regional competition between Nigeria and South Africa in Africa and Mexico and Brazil in Latin America, thereby negatively impacting Nigeria-Brazil relations. The possibility of the emergence of this kind of tension has been doused by the extension of membership of BRICS now informally christened "BRICS plus", with the extension of BRICS permanent membership including Egypt, Ethiopia, Saudi Arabia, Iran and United Arab Emirates (UAE), while Nigeria and Turkey amongst other MINT members were in attendance of BRICS Plus in Kazan city of Russia as strategic partners. This is a significant move to challenge the global dominance of Western nations, which is of great implication to Nigeria-Brazil relations (EPRS, 2024; Guardian, 2024; Punch News,2023 February 19th). The recent application of Nigeria and many third-world countries will not only douse tension but also make BRICS more prominent in the global economy and politics. 
Are we likely to have a new hegemon from the generic BRICS nations? The move towards "de-dollarization" within BRICS (Brazil, Russia, India, China, and South Africa) speaks to the efforts of these countries to reduce their dependence on the US dollar in international transactions, promoting instead the use of member nations currencies, commodities and alternative payment systems (BRICS Summit Declarations 2014-2022).
 The motivation behind this is to reduce exposure to US and Western economic policies and sanctions through the IMF. The BRICS provide the New Development Bank (NDB) as an alternative to the IMF payment system to promote economic sovereignty and independence and decrease vulnerability to dollar fluctuations and Western economic sanction (  ); while increasing trade and investment among BRICS nations and Challenging the US dollar's dominance in global trade and finance (IMF Working Paper,2020).
The BRICS has made several frantic efforts that could cascade into a global multipolar currency system. Some of these efforts include Currency swap agreements among BRICS members to enhance bilateral currency swap trade in local currencies. BRICS Payment System (BPS), informally known as "BRICS pay", is a proposed payment system to facilitate transactions in BRICS currencies through the use of alternative payment networks and Barcodes. New Development Bank (NDB), a BRICS-established bank to finance infrastructure projects, promotes local currency usage to rival the World Bank equivalent and IMF (Lund & Dutta, 2019).  It is also worthy of note that the Contingent Reserve Arrangement (CRA) is an arrangement to strengthen BRICS member nations' financial capacity with a $100 billion fund to provide liquidity support to BRICS members through NDB. Another significant effort is the use of local currencies in international trade, such as China's Yuan and India's Rupee. The Chinese economy has a record of 20% of China's foreign trade being settled in Yuan (Reuter,2020; Batista,2024). Yuan has been included in the IMF's Special Drawing Rights (SDR) basket (Bloomberg,2016). Russia has about 50% of its foreign trade settled in Rubee (Moscow Times, 2020). Russia's payment system is expanding internationally. About 90% of bilateral trade between Russia and China was settled in Rubee and /or Yuan. Amidst the pressure from the United States on the Chinese Bank to desist from funding Rubee /Yuan transactions, the Chinese government has shown commitment to gradual de-dollarization by dumping 53.3billion dollar U.S Treasuries and agency bonds and 22billion Belgian Treasuries in 2023 (Corbin,2024). India's Rupee-denominated trade is increasing, particularly with Russia and Iran. India's Unified Payment Interface (UPI) payment systems are also gaining ascendancy globally, (The Diplomat,2022; Batista,2024). Brazilian Real-denominated trade increased with China and Argentina. Brazil's enthusiastic participation in the BRICS payment system saw a vocal position on the need for an alternative to the IMF and World Bank (Batista,2024).  South Africa keenly participates in the BRICS payment system with Rand-dominating trade increasing with BRICS partners (Batista,2024). As payment systems are likely to expand with the members and partner nations, we are soon going to have a viable alternative to the Western payment system.
Despite all these, Dollar dominance is still 88% of global foreign exchange transactions involving the US dollar (Crow,2024). Developing alternative payment systems and clearing mechanisms that will rival the sophistication and infrastructure World Bank would take a while. The level of confidence in BRICS currencies and payment systems as viable alternatives has to be earned. There is, however, a need to align economic policies and regulatory frameworks among BRICS nations. This is the most herculean task for BRICS as membership increases and the number of partner nations increases. How prepared is BRICS to manage the diverse interests of members and partner nations across the globe?
The question is are we likely to see increasingly reducing US influence, weakening of the dollar's dominance and limited US and European economic leverage? Are we likely to witness increased multipolarity while BRICS de-dollarization contributes to a more multipolar world order? Can the Strengthening of BRICS currencies and payment systems boost regional trade and investment? How can diversification of BRICS currencies and payment systems reduce systemic risk and boost global stability? If BRICS nations continue to promote de-dollarization through bilateral agreements and infrastructure development in the short-term of 2025-2030, are we likely to see the emergence of alternative payment systems and currencies that will gain traction, gradually reducing dollar dominance in the medium-term 2030-2040? Will a multipolar currency system emerge, with BRICS currencies playing significant roles in the long-term of 2040-2050? What are the implications of the de-dollarization to Nigeria-Brazil relations in the next decades?
1. Nigeria's Relationship to Brazil's Advocacy for Alternatives to Bretton Woods
Nigeria has expressed interest in Brazil's advocacy for alternatives to the Bretton Woods institutions. Both nations share a critique of the existing global financial architecture, which they view as skewed in favour of developed countries. Brazil has been vocal about promoting South-South cooperation and developing alternative financial mechanisms, including the New Development Bank (NDB), established by BRICS (Lund & Dutta, 2019). Nigeria's alignment with Brazil on these issues reflects a desire to reshape global economic governance. The Economic Community of West African States (ECOWAS) and the African Union (AU) have both supported calls for reforms to international financial systems, demonstrating a broader continental consensus that resonates with Brazil's objectives (Ojo, 2017).
1. Nigeria -Brazil Bilateral Rhetoric and Less Cooperation
Despite the consensus between Nigeria and Brazil on the need for reform of the global financial system, the trade and economic relations of these two countries are yet to be optimized. The relationship between Nigeria and Brazil dates back to the colonial era. An era where external powers move slaves from Nigeria to Brazil. Against the assertion of certain scholars that the relations started in 1962 when Brazil established her embassy in Nigeria (Oduttola,1980). Though the slave trade relation was negative, it however formed the basis for some cultural relations as embedded in the similitude of language and culture of the two countries. Consequently, Brazil became the second nation with a black population after Nigeria.
From independence particularly in 1961, Brazil established her embassy in Nigeria, thereafter dialogue for greater cooperation between the two South Atlantic giants ensued.  Decades later, talks for expanding trade relations have continued to be dominant in the literature which suggests a possibility of fluctuations in the relations despite several memoranda of understanding (MOU) between the two nations.
In 1973 February 22nd, Daily Sketch Newspaper reported that" Nigeria -Brazil Reach Agreement" the federal Commissioners for Housing who visited Brazil announced that both countries agreed to cooperate in town planning, housing and highway projects. Though the term of the agreement was not elaborated, the Commissioner insinuated that there is more to learn through an exchange of personnel and knowledge in town planning and highway projects. This was at the time when federal housing projects in Ogbomosho, Plateau, Benue, etc were poorly executed. Today we have Chinese companies like CCECC constructing highways, rails, and many other infrastructures in Nigeria. In 2005 infrastructure Concession Regulatory Commission was established by the ACT of Parliament to regulate Public-private partnership involvement in infrastructural development. Thisday News of  January 2010  reported that Nigeria and Brazil Forge Alliance on Infrastructure, the construction giants of Brazil Andrade Gutierrez could not break into Nigeria's infrastructural development market.  
It has also been argued that the Western nation's influence on Nigeria and Brazil has been a huge challenge to making the bilateral relations between Nigeria and Brazil go beyond the rhetoric of we share a lot in common, we have economic and trade potential, we should be doing more, and so on (Thisday, Vol,11. 2000    April 12th). The question is how did Chinese construction company with little cultural and historical ties broke into Nigeria's infrastructure. This cast aspersion on the seriousness of economic cooperation between Nigeria and Brazil. What did the Chinese government do differently?
In 2006 President Olusegun Obasanjo's trip to Brazil was not surprising that after several meetings between the nations from the 60s when Brazil established its mission in Nigeria, in the 70s when the military Government under Gowon and Obasanjo had several moves to strengthen bilateral relationship… in the 80"s the Nigeria Brazil chamber of commerce was instituted (NIIA and Universidade -De- Sao Paulo, Brazil.1980), the narrative has not changed. Over the decades in 2006, Ambassador Pedro Coelho expressed dissatisfaction over the lack of straight flights to Brazil, most often transit flights had to be boarded from South Africa. This in itself could be pointed to Nigeria's relatively lower trade with Brazil when compared to South Africa, in February 2024, President Lula Da Silva in a meeting with President Tinubu again lamented the lack of straight flights to Sao Paulo the nation's capital as huge limiting factors to businesses in Brazil who want to have their presence in Nigeria.
Moreover, the huge 84% drop in trade volume from 8 billion dollars to 1.6 billion dollars in 2024 (Punch News, February 19th,2024) is apparently because 99% of Nigeria's trade with Brazil is in crude oil (Ibrahim,2019). The relatively low production of crude due to oil theft and corruption and the seeding of over 90% of Nigeria's crude production to service loans taken from the Western nations is one of the major factors affecting the trade volume with Brazil. The monoculture economy and consumption status of Nigeria leaves her with little to offer Brazil in bilateral trade.  A diversified Nigerian economy that is free from the Western institutional grip would lead to a more beneficial trade relationship with Brazil.
1. Conclusion 
The relationship between Nigeria and Brazil is shaped by a rich historical context and contemporary geo-political realities. As both nations navigate their roles in MINT and BRICS, their political and economic interactions will continue to evolve. The invitation of Nigeria as a strategic partner raises the potential of Nigeria-Brazil relations within the BRICS trade and payment system, this this BRICS trade platform will lightens the economic burden of Western financial institutions on Nigeria and Brazill. However, Nigeria must step up her production capacity in agriculture, and industries to make the most of the opportunities in Nigeria-Brazil relations. This analysis underscores the importance of understanding historical legacies while recognizing current challenges and opportunities in fostering bilateral relations. Future research could further explore the implications of these dynamics for regional stability and economic growth.
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